Consolidation Checklist (ASC 810)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the steps and disclosures of consolidation accounting (ASC 810), paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. References are at topic level. Answer Yes, No or N/A for each item and record where the support sits. Completed against the Codification as updated through: [MM/DD/YYYY].
	Item
	Entry

	Reporting entity (parent)
	[Entity Name]

	Period end
	[MM/DD/YYYY]

	Reporting entities in the group
	[Number]

	Prepared by / date
	[Initials] [MM/DD/YYYY]



A. Scope and decision path
	Item
	Yes / No / N/A
	Reference
	Where documented

	A complete list of entities in which the reporting entity holds an interest or provides support is on file
	
	ASC 810
	

	For each entity, the first question was asked: is it a variable interest entity (VIE)?
	
	ASC 810 VIE model
	

	Entities that are not VIEs were evaluated under the voting interest model
	
	ASC 810 voting interest model
	

	Scope exceptions considered (for example, investment companies, employee benefit plans, governmental organizations)
	
	ASC 810
	

	Reconsideration events during the period were identified and evaluated
	
	ASC 810
	

	Documentation of the conclusion for each entity is dated and approved
	
	Policy
	



B. Voting interest entities
	Item
	Yes / No / N/A
	Reference
	Where documented

	Majority voting interest of the entity is held directly or indirectly
	
	ASC 810
	

	Substantive participating rights or kick-out rights held by others were considered for limited partnerships and similar entities
	
	ASC 810
	

	Control through contract or arrangement without majority voting rights was considered
	
	ASC 810
	

	Consolidation conclusion for each voting entity is recorded
	
	ASC 810
	



C. Variable interest entities and control assessment
	Item
	Yes / No / N/A
	Reference
	Where documented

	Equity at risk is sufficient to finance activities without additional subordinated support, or the entity is a VIE for that reason
	
	ASC 810 VIE model
	

	Equity holders as a group have the power, and the obligation and right to absorb or receive the economic outcomes, or the entity is a VIE for that reason
	
	ASC 810 VIE model
	

	Voting rights are proportional to economic interests, or substantially all activity is for an investor with disproportionately few voting rights
	
	ASC 810 VIE model
	

	Activities that most significantly affect economic performance were identified
	
	ASC 810 VIE model
	

	Who directs those activities, and whether power is shared, is documented
	
	ASC 810 VIE model
	

	The obligation to absorb losses or the right to receive benefits that could be significant was evaluated, including fees, guarantees and related party interests
	
	ASC 810 VIE model
	

	The primary beneficiary conclusion is supported and dated
	
	ASC 810 VIE model
	

	Related party and de facto agent relationships were considered
	
	ASC 810 VIE model
	



D. Consolidation procedures
	Item
	Yes / No / N/A
	Reference
	Where documented

	Subsidiary financial statements are as of the same date, or a lag within the period your policy and the framework allow is disclosed and events in the gap are evaluated
	
	ASC 810
	

	Accounting policies are uniform across the group, or conforming adjustments are made
	
	ASC 810
	

	Investment in the subsidiary is eliminated against the parent’s share of equity
	
	ASC 810
	

	Intercompany receivables, payables, revenue, expense, interest and dividends are eliminated and the two sides agree
	
	ASC 810
	

	Unrealized profit on intercompany sales of inventory and fixed assets is eliminated, with the tax effect
	
	ASC 810; ASC 740
	

	Intercompany loans and guarantees are agreed and any foreign exchange effect is dealt with
	
	ASC 830
	

	Foreign subsidiaries are translated with a supported functional currency conclusion
	
	ASC 830
	

	Goodwill and acquisition accounting adjustments are pushed to the consolidation, not the subsidiary books, unless push-down is elected
	
	ASC 805
	

	Consolidated cash flows eliminate intercompany flows
	
	ASC 230
	



E. Noncontrolling interests
	Item
	Yes / No / N/A
	Reference
	Where documented

	Noncontrolling interest is presented in equity separately from the parent’s equity
	
	ASC 810
	

	Net income and comprehensive income are attributed to the parent and the noncontrolling interest
	
	ASC 810
	

	Losses attributed to the noncontrolling interest continue even if the balance becomes negative
	
	ASC 810
	

	Changes in the parent’s ownership without loss of control are recorded as equity transactions, with no gain or loss
	
	ASC 810
	

	Redeemable noncontrolling interests were evaluated for classification outside permanent equity
	
	ASC 480
	

	A rollforward of the noncontrolling interest agrees to the statements
	
	Workpaper
	



F. Deconsolidation and changes in scope
	Item
	Yes / No / N/A
	Reference
	Where documented

	Loss of control during the period was identified
	
	ASC 810
	

	Any retained interest is measured at fair value on the date control is lost
	
	ASC 810
	

	Gain or loss on deconsolidation is calculated and presented
	
	ASC 810
	

	Accumulated other comprehensive income related to the subsidiary is reclassified
	
	ASC 830; ASC 810
	

	Entities added during the period are accounted for as business combinations or asset acquisitions as appropriate
	
	ASC 805
	



G. Disclosure
	Item
	Yes / No / N/A
	Reference
	Where documented

	Basis of consolidation and principles of consolidation are described
	
	ASC 810
	

	Significant judgments about consolidation and VIE status are disclosed
	
	ASC 810
	

	For consolidated VIEs: assets and liabilities of the VIE and their restrictions
	
	ASC 810
	

	For unconsolidated VIEs with variable interests: nature, maximum exposure to loss and its basis
	
	ASC 810
	

	Noncontrolling interest amounts and the reconciliation of changes in equity
	
	ASC 810
	

	Related party transactions with consolidated and unconsolidated entities
	
	ASC 850
	

	Lag in fiscal year, if any
	
	ASC 810
	



H. Conclusion
Summary: items answered No: [Number]. Open items and owners: [List]. Consolidation conclusion approved by: [Name], [Title], [MM/DD/YYYY].
Preparer and reviewer sign-off
	Role
	Name
	Signature or initials
	Date
	Extent of review

	Prepared by
	[Name]
	[Initials]
	[MM/DD/YYYY]
	Not applicable

	Reviewed by (senior / manager)
	[Name]
	[Initials]
	[MM/DD/YYYY]
	[Full / selected items]

	Reviewed by (partner or controller)
	[Name], CPA
	[Initials]
	[MM/DD/YYYY]
	[Full / significant matters and judgments]



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
