Auditor-Engaged Specialist Evaluation Memo
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



[Drafting note, delete before use: Draft for professional judgment. Tailor it to the engagement or the firm, and have legal counsel review it where needed. It is not legal advice and does not by itself show compliance with professional standards or with any law or regulation. Use it when an auditor-engaged specialist (valuation, actuarial, engineering, environmental, legal or others) assists on a significant account. For issuers, PCAOB AS 1210 governs. For nonissuers, follow AU-C 620 and your firm policy. Management’s specialists are evaluated separately.]
	To
	Engagement file; engagement partner

	From
	[Name, Title]

	Date
	[MM/DD/YYYY]

	Client and period
	[Client Name], [period end]

	Subject
	Evaluation of the work of an auditor-engaged specialist



1. Need for a specialist
	Item
	Entry

	Account or disclosure and relevant assertion
	[Description]

	Why specialized skill beyond accounting and auditing is needed
	[Reason]

	Alternative of using the engagement team’s own knowledge
	[Considered; why not sufficient]



2. Knowledge, skill, ability and objectivity (AS 1210)
	Matter
	Evidence reviewed
	Conclusion

	Professional qualifications, licenses and certifications
	[Résumé / license / peer reputation]
	

	Experience in the specific area and industry
	
	

	Relationships with the company and its management (objectivity)
	[Questionnaire; fee arrangements]
	

	Safeguards where objectivity is threatened
	
	



3. Informing the specialist of the work to be performed (AS 1210)
	Item
	Entry

	Objectives and scope of the specialist’s work
	[Described in the engagement letter dated [Date]]

	Intended use of the work, and the audit assertions it supports
	[Description]

	Materiality, performance materiality and thresholds provided
	[Provided / not provided]

	Information about the company, data and access provided
	[List]

	Reporting deliverable and timing
	[Report / memo; date]



4. Evaluation of the work (AS 1210)
	Matter
	Work performed by the engagement team
	Conclusion

	Data provided to and used by the specialist: source, completeness, accuracy
	
	

	Significant assumptions, methods and models: appropriateness and consistency with the framework
	
	

	Specialist’s findings compared with the financial statements and other audit evidence
	
	

	Reasonableness of results; sensitivity of the conclusions
	
	

	Differences between the specialist’s conclusions and management’s, and their resolution
	
	



5. Conclusion and effect on the report
[State whether the specialist’s work provides sufficient appropriate evidence for the assertion, and whether any reference to the specialist in the report is appropriate. If the work does not support the assertion, describe the additional procedures or the effect on the opinion.]
Preparer and reviewer sign-off
	Role
	Name
	Signature or initials
	Date
	Extent of review

	Prepared by
	[Name]
	[Initials]
	[MM/DD/YYYY]
	Not applicable

	Reviewed by (senior / manager)
	[Name]
	[Initials]
	[MM/DD/YYYY]
	[Full / selected items]

	Reviewed by (partner or controller)
	[Name], CPA
	[Initials]
	[MM/DD/YYYY]
	[Full / significant matters and judgments]



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
