Disclosure Checklist: Business Combinations (ASC 805)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures business combinations generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Answer Yes, No or N/A for each item and reference where it is disclosed in the statements. References are to the topic or subtopic only. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Private company scaling: a nonpublic entity is exempt from supplemental pro forma information, and may apply private company alternatives to the recognition of certain acquired intangibles. Record the entity’s status and any alternative applied: [Status and alternatives].
Answer each item Yes, No or N/A, reference where it is disclosed or the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion.
A. The transaction
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Name and description of the acquiree
Ref: ASC 805
	
	
	
	

	Acquisition date
Ref: ASC 805
	
	
	
	

	Percentage of voting equity interests acquired
Ref: ASC 805
	
	
	
	

	Primary reasons for the combination and a description of how control was obtained
Ref: ASC 805
	
	
	
	

	Qualitative description of the factors that make up goodwill, such as synergies, assembled workforce or other items not recognized separately
Ref: ASC 805
	
	
	
	

	Whether the business combination was achieved in stages, with the acquisition-date fair value of any previously held equity interest and the remeasurement gain or loss
Ref: ASC 805
	
	
	
	

	A bargain purchase gain, if any: amount, line item, and a description of why the transaction resulted in a gain
Ref: ASC 805
	
	
	
	



B. Consideration transferred
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Acquisition-date fair value of total consideration transferred
Ref: ASC 805; ASC 820
	
	
	
	

	Fair value of each major class of consideration: cash, other assets, liabilities incurred, equity interests issued
Ref: ASC 805
	
	
	
	

	For equity interests issued, the number issued and the method for determining fair value
Ref: ASC 805; ASC 820
	
	
	
	

	Contingent consideration: the arrangement, the range of outcomes, and the amount recognized at the acquisition date
Ref: ASC 805
	
	
	
	

	Changes in the fair value of contingent consideration after the acquisition date and the line item that reports them
Ref: ASC 805; ASC 820
	
	
	
	

	Transactions recognized separately from the business combination, such as settlement of preexisting relationships and payments for post-combination services
Ref: ASC 805
	
	
	
	



C. Assets acquired and liabilities assumed
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Amounts recognized at the acquisition date for each major class of assets acquired and liabilities assumed
Ref: ASC 805
	
	
	
	

	Methods and significant assumptions used to measure fair value of the major classes
Ref: ASC 805; ASC 820
	
	
	
	

	Acquired receivables: fair value, gross contractual amounts, and the best estimate of the amount not expected to be collected
Ref: ASC 805; ASC 326
	
	
	
	

	Acquired intangible assets by class, with useful lives or the basis for an indefinite life
Ref: ASC 805; ASC 350
	
	
	
	

	Assets and liabilities arising from contingencies: amounts recognized, the nature, and the range of outcomes
Ref: ASC 805; ASC 450
	
	
	
	

	Total amount of goodwill expected to be deductible for tax purposes, and goodwill by reportable segment where the entity reports segments
Ref: ASC 805; ASC 740; ASC 280
	
	
	
	

	Noncontrolling interest in the acquiree: fair value at the acquisition date and the valuation method
Ref: ASC 805; ASC 810
	
	
	
	

	Deferred taxes recognized in the acquisition and the effect on the valuation allowance
Ref: ASC 805; ASC 740
	
	
	
	



D. Results and costs
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Revenue and earnings of the acquiree since the acquisition date included in the consolidated statements of income, where the entity discloses them
Ref: ASC 805
	
	
	
	

	Supplemental pro forma revenue and earnings as though the combination occurred at the start of the comparable period, if the entity is in scope
Ref: ASC 805
	
	
	
	

	Acquisition-related costs: amount, and the line item that includes them
Ref: ASC 805
	
	
	
	

	Cash paid, net of cash acquired, is presented in investing activities, with noncash consideration disclosed supplementally
Ref: ASC 230
	
	
	
	



E. Measurement period and subsequent events
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Provisional amounts at period end are identified with the reasons the accounting is incomplete
Ref: ASC 805
	
	
	
	

	Measurement period adjustments in the period: amounts, the line items affected, and the effect on earnings
Ref: ASC 805
	
	
	
	

	Business combinations completed after the balance sheet date but before issuance: the information above, to the extent available
Ref: ASC 805; ASC 855
	
	
	
	

	Disclosed amounts agree to the purchase price allocation workbook and the consolidation entries
Ref: ASC 805
	
	
	
	



Conclusion
Conclusion: [Business combination disclosures are complete for the entity’s status and agree to the allocation / exceptions listed below].
Disclosure items to add or change before the statements are issued: [List].
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager or controller)
	
	

	Approved by (partner or CFO)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
