Disclosure Checklist: Fair Value Measurements (ASC 820)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures a topic generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Entity-type relief (nonpublic, not-for-profit, smaller entity) is flagged where it exists. Answer Yes, No or N/A for each item and reference where it is disclosed. Paragraph references are given where they were checked against the Codification text; other references are to the topic or subtopic. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Covers assets and liabilities measured at fair value in the statements. Entities that are not public business entities have reduced requirements after ASU 2018-13: no Level 3 rollforward (they disclose purchases, issues and transfers into and out of Level 3 instead), and no range or weighted average of unobservable inputs, no unrealized Level 3 gains and losses and no measurement uncertainty narrative unless another Topic requires them. Entity type: [PBE / nonpublic]. ASU 2022-03 (equity securities subject to contractual sale restrictions) is effective for entities other than PBEs for fiscal years beginning after December 15, 2024.
Answer each item Yes, No or N/A, reference the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion or on a separate sheet.
A. General
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	For nonrecurring measurements: the fair value at the end of the period, the measurement date if different, and the reasons for the measurement
Ref: ASC 820-10-50-2(a)
	
	
	
	

	Total fair value by level of the fair value hierarchy for each class of asset and liability measured at fair value
Ref: ASC 820-10-50-2(b)
	
	
	
	

	Classes determined on the nature, characteristics and risks of the assets and liabilities and the level of the hierarchy
Ref: ASC 820-10-50-2B
	
	
	
	

	Nonfinancial assets: when the highest and best use differs from current use, that fact and why
Ref: ASC 820-10-50-2(h)
	
	
	
	

	Accounting policy decision to use the exception for measuring groups of financial assets and liabilities with offsetting risks, if applied
Ref: ASC 820-10-50-2D
	
	
	
	



B. Valuation techniques and inputs
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	For Level 2 and Level 3 measurements: description of the valuation techniques and inputs used, and any change in technique and the reasons for it
Ref: ASC 820-10-50-2(bbb)(1)
	
	
	
	

	For Level 3 measurements: quantitative information about the significant unobservable inputs (the range and weighted average are not required for nonpublic entities)
Ref: ASC 820-10-50-2(bbb)(2); ASC 820-10-50-2F
	
	
	
	



C. Level 3 specifics
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Public business entities: reconciliation from opening to closing balances of Level 3 measurements
Ref: ASC 820-10-50-2(c)
	
	
	
	

	Nonpublic entities in place of the reconciliation: purchases and issues of Level 3 assets and liabilities, each disclosed separately
Ref: ASC 820-10-50-2G(a)
	
	
	
	

	Nonpublic entities in place of the reconciliation: amounts of transfers into and out of Level 3 and the reasons, with transfers in disclosed separately from transfers out
Ref: ASC 820-10-50-2G(b)
	
	
	
	

	Public business entities: unrealized gains and losses included in earnings for Level 3 items held at the end of the period, and the narrative on measurement uncertainty from changes in unobservable inputs (not required for nonpublic entities)
Ref: ASC 820-10-50-2(d) and (g); ASC 820-10-50-2F
	
	
	
	



D. Specific instruments
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Investments measured at net asset value as a practical expedient: fair value, unfunded commitments, redemption terms and restrictions
Ref: ASC 820-10-50-6A
	
	
	
	

	Contingent consideration in business combinations and other Level 3 liabilities
Ref: ASC 805-30-50; ASC 820-10-50-2
	
	
	
	

	Equity securities subject to contractual sale restrictions (ASU 2022-03): fair value, nature and remaining duration of the restrictions, and circumstances that could cause them to lapse
Ref: ASC 820-10-50 (as amended by ASU 2022-03)
	
	
	
	

	Fair value option elections: assets and liabilities, reasons and effect
Ref: ASC 825-10-50
	
	
	
	

	Derivatives and hedging instruments (swaps) at fair value: level and location in the statements
Ref: ASC 815-10-50; ASC 820-10-50-2
	
	
	
	



E. Other
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Fair value of financial instruments measured at amortized cost (for example debt and notes receivable): not required for entities that are not public business entities
Ref: ASC 825-10-50; ASU 2016-01
	
	
	
	

	Fair value of assets acquired and liabilities assumed in business combinations, including methods
Ref: ASC 805-20-50
	
	
	
	

	Impairment measurements (goodwill, long-lived assets) at fair value: level and valuation technique
Ref: ASC 350-20-50; ASC 360-10-50; ASC 820-10-50
	
	
	
	

	Concentrations of credit risk of financial instruments
Ref: ASC 825-10-50
	
	
	
	



Conclusion
The fair value disclosures are complete for the entity type and agree to the measurements: [Yes / No — exceptions: ______]
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager)
	
	

	Approved by (partner)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
