Disclosure Checklist: Goodwill and Other Intangible Assets (ASC 350)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures goodwill and intangible assets other than goodwill generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Answer Yes, No or N/A for each item and reference where it is disclosed in the statements. References are to the topic or subtopic only. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Private company scaling: a private company may elect to amortize goodwill and may test it for impairment only on a triggering event, under the accounting alternatives available to private companies. Record whether the entity made either election and complete the matching sections: [Elections and effective date].
Answer each item Yes, No or N/A, reference where it is disclosed or the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion.
A. Accounting policy
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Policy for goodwill states how it is tested (annually, on a triggering event, or amortized under an election) and the date of the annual test
Ref: ASC 350
	
	
	
	

	Policy states the unit of account for the test: reporting unit, or the entity as a whole under the private company election
Ref: ASC 350
	
	
	
	

	Policy states how the entity assesses impairment: qualitative assessment first, or quantitative test directly
Ref: ASC 350
	
	
	
	

	Policy for finite-lived intangibles states the amortization method and the basis for useful lives
Ref: ASC 350
	
	
	
	

	Policy for indefinite-lived intangibles states the basis for the indefinite life and the test performed
Ref: ASC 350
	
	
	
	

	Policy for internal-use software and website costs states what is capitalized and over what life
Ref: ASC 350
	
	
	
	

	Private company elections, if made, are stated, including the amortization period chosen for goodwill and the basis for it
Ref: ASC 350
	
	
	
	



B. Goodwill
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Goodwill rollforward: beginning balance, additions from acquisitions, impairment, disposals, other changes, ending balance
Ref: ASC 350
	
	
	
	

	Goodwill by reporting unit or segment is shown where the entity has more than one
Ref: ASC 350; ASC 280
	
	
	
	

	Accumulated impairment losses are disclosed with the beginning and ending goodwill balances
Ref: ASC 350
	
	
	
	

	Goodwill acquired in the period and the allocation to reporting units are described
Ref: ASC 350; ASC 805
	
	
	
	

	Goodwill that remains unallocated at the balance sheet date and the reason are disclosed
Ref: ASC 350
	
	
	
	

	Goodwill impairment loss recognized: the facts and circumstances, the amount, the method used to determine fair value, and the income statement line item
Ref: ASC 350; ASC 820
	
	
	
	

	Amortization expense for goodwill and the remaining amortization period are disclosed where the entity amortizes
Ref: ASC 350
	
	
	
	



C. Finite-lived intangible assets
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Gross carrying amount and accumulated amortization by major class
Ref: ASC 350
	
	
	
	

	Weighted-average amortization period by major class
Ref: ASC 350
	
	
	
	

	Amortization expense for the period and the income statement lines that include it
Ref: ASC 350
	
	
	
	

	Estimated aggregate amortization expense for each of the next five fiscal years
Ref: ASC 350
	
	
	
	

	Intangible assets acquired in the period by major class, with amounts and weighted-average lives
Ref: ASC 350; ASC 805
	
	
	
	

	Impairment loss on a finite-lived intangible: description, amount, method for fair value, and the line item
Ref: ASC 360; ASC 820
	
	
	
	

	Renewal or extension terms considered in determining the useful life are described where relevant
Ref: ASC 350
	
	
	
	



D. Indefinite-lived intangible assets
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Carrying amount of indefinite-lived intangibles by major class
Ref: ASC 350
	
	
	
	

	Impairment loss recognized on an indefinite-lived asset, with the circumstances, amount and fair value method
Ref: ASC 350; ASC 820
	
	
	
	

	A change in classification from indefinite to finite life is disclosed with the reason and the new life
Ref: ASC 350
	
	
	
	



E. Review points
	Disclosure and reference
	Yes / No / N/A
	Where disclosed or W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Disclosed balances agree to the intangible assets and goodwill rollforwards and to the general ledger
Ref: ASC 350
	
	
	
	

	Significant assumptions behind fair value measurements used in the test are documented in the file, and the disclosure matches them
Ref: ASC 820
	
	
	
	

	Deferred tax effects on acquired intangibles and any tax-deductible goodwill are considered in the income tax note
Ref: ASC 740
	
	
	
	



Conclusion
Conclusion: [Goodwill and intangible asset disclosures are complete for the elections made / exceptions listed below].
Disclosure items to add or change before the statements are issued: [List].
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager or controller)
	
	

	Approved by (partner or CFO)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
