Disclosure Checklist: Not-for-Profit Entities (ASC 958)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures a topic generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Entity-type relief (nonpublic, not-for-profit, smaller entity) is flagged where it exists. Answer Yes, No or N/A for each item and reference where it is disclosed. Paragraph references are given where they were checked against the Codification text; other references are to the topic or subtopic. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Covers the main note disclosures of a not-for-profit entity under ASC 958 (as modified by ASU 2016-14, ASU 2018-08 and ASU 2020-07). It is not complete: it omits health care (ASC 954), higher education, voluntary health and welfare specifics and the Uniform Guidance single audit. Check the entity’s industry audit guide. Entity type: [charity / association / church / other].
Answer each item Yes, No or N/A, reference the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion or on a separate sheet.
A. Net assets and restrictions
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Net assets presented in two classes: with donor restrictions and without donor restrictions
Ref: ASC 958-210; ASC 958-205 (ASU 2016-14)
	
	
	
	

	Nature and amounts of donor-imposed restrictions on net assets, by purpose and by time or perpetual restriction
Ref: ASC 958-205 (ASU 2016-14)
	
	
	
	

	Board-designated net assets without donor restrictions: purpose and amounts
Ref: ASC 958-205 (ASU 2016-14)
	
	
	
	

	Changes in net assets for the period by class, including releases from restrictions (purpose met, time elapsed)
Ref: ASC 958-205
	
	
	
	



B. Liquidity and availability
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Qualitative information on how the entity manages its liquid resources to meet cash needs for general expenditures within one year of the balance sheet date
Ref: ASC 958-210-50
	
	
	
	

	Quantitative information, on the face of the statement of financial position or in the notes, on the availability of financial assets at the balance sheet date to meet general expenditures within one year, considering donor-imposed restrictions and internal limits such as board designations
Ref: ASC 958-210-50
	
	
	
	



C. Contributions and revenue
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Unconditional promises to give: amounts receivable in less than one year, one to five years and more than five years, with the allowance and discount rates
Ref: ASC 958-310-50
	
	
	
	

	Conditional contributions: amounts, the nature of the barrier and the right of return or release (ASU 2018-08)
Ref: ASC 958-605-50
	
	
	
	

	Contributed nonfinancial assets by category: whether monetized or used (and in which programs or supporting services), any policy on monetizing, donor-imposed restrictions, and valuation techniques and inputs (ASU 2020-07)
Ref: ASC 958-605-50
	
	
	
	

	Contributed services recognized: nature and extent of the services and the amount recognized
Ref: ASC 958-605-50
	
	
	
	

	Revenue from exchange transactions under ASC 606 and from grants and contracts: conditions and restrictions
Ref: ASC 958-605; ASC 606-10-50
	
	
	
	

	Split-interest agreements, charitable remainder trusts and similar: terms and the assets and liabilities recognized
Ref: ASC 958-30-50
	
	
	
	



D. Expenses
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Expenses presented by function and by natural classification in one place: the statement of activities, a separate statement or the notes
Ref: ASC 958-205; ASC 958-720 (ASU 2016-14)
	
	
	
	

	Methods used to allocate costs among program and supporting services
Ref: ASC 958-720-50
	
	
	
	

	Joint activities that include fundraising: nature of the activities, total costs and amounts allocated
Ref: ASC 958-720-50
	
	
	
	

	Investment return presented net of external and direct internal investment expenses
Ref: ASC 958-225 (ASU 2016-14)
	
	
	
	



E. Investments and endowments
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Investments: types, measurement basis and fair value information (see the fair value checklist)
Ref: ASC 958-320-50; ASC 820-10-50
	
	
	
	

	Endowment funds: composition by type of fund and net asset class, and a reconciliation of changes (investment return, contributions, appropriations and other)
Ref: ASC 958-205-50
	
	
	
	

	Governing law, such as UPMIFA, and the entity’s interpretation of it for donor-restricted endowment funds
Ref: ASC 958-205-50
	
	
	
	

	Endowment spending policy, investment policy and objectives
Ref: ASC 958-205-50
	
	
	
	

	Underwater endowment funds: aggregate fair value, aggregate original gift amount (or amount required by the donor or law to be maintained) and the deficiency; policy for appropriating from them
Ref: ASC 958-205-50
	
	
	
	



F. Other notes
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Nature of the organization, tax-exempt status and unrelated business income tax; uncertain tax positions
Ref: ASC 958-10-50; ASC 740-10-50
	
	
	
	

	Property and equipment, debt and leases
Ref: ASC 360-10-50; ASC 470-10-50; ASC 842-20-50
	
	
	
	

	Related-party transactions, including those with board members
Ref: ASC 850-10-50-1
	
	
	
	

	Concentrations of support and credit risk
Ref: ASC 275-10-50
	
	
	
	

	Subsequent events and going concern considerations
Ref: ASC 855-10-50; ASC 205-40-50
	
	
	
	

	Mergers and acquisitions among not-for-profit entities, if any
Ref: ASC 958-805-50
	
	
	
	



Conclusion
The not-for-profit disclosures are complete for the entity’s activities: [Yes / No — exceptions: ______]
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager)
	
	

	Approved by (partner)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
