Disclosure Checklist: Related Parties (ASC 850)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures a topic generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Entity-type relief (nonpublic, not-for-profit, smaller entity) is flagged where it exists. Answer Yes, No or N/A for each item and reference where it is disclosed. Paragraph references are given where they were checked against the Codification text; other references are to the topic or subtopic. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Use with the related-party questionnaire and the audit procedures under AU-C 550. ASC 850 applies to all entities. Compensation arrangements, expense allowances and similar items in the ordinary course of business are outside its general disclosures. Evaluate whether related party transactions are fully disclosed, even when the amounts are small or the terms are normal.
Answer each item Yes, No or N/A, reference the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion or on a separate sheet.
A. Identification
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Related parties identified: affiliates, principal owners, management and their immediate families, entities they control, and trusts for the benefit of employees
Ref: ASC 850-10-20 (definition of related parties)
	
	
	
	

	List of related parties is complete: compared with the questionnaire responses, ownership records, loan agreements and minutes
Ref: AU-C 550
	
	
	
	

	Entities under common control, including variable interest entities, considered
Ref: ASC 850-10-50-6; ASC 810-10
	
	
	
	

	Transactions eliminated in consolidated or combined statements excluded from disclosure in those statements (they are disclosed in the separate statements of either party)
Ref: ASC 850-10-50-1
	
	
	
	



B. Nature and amount of transactions
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Nature of the relationship involved
Ref: ASC 850-10-50-1(a)
	
	
	
	

	Description of the transactions, including those with no or nominal amounts, and other information needed to understand the effect on the financial statements
Ref: ASC 850-10-50-1(b)
	
	
	
	

	Dollar amounts of the transactions for each period for which an income statement is presented, and the effect of any change in the method of establishing terms from the preceding period
Ref: ASC 850-10-50-1(c)
	
	
	
	

	Amounts due from or to related parties at each balance sheet date and, if not otherwise apparent, the terms and manner of settlement
Ref: ASC 850-10-50-1(d)
	
	
	
	

	Notes or accounts receivable from officers, employees or affiliated entities shown separately, not under a general heading
Ref: ASC 850-10-50-2
	
	
	
	

	Similar transactions aggregated by type of related party where appropriate; related party named if necessary to understand the relationship
Ref: ASC 850-10-50-3
	
	
	
	

	Related-party leases: terms and amounts
Ref: ASC 842-20-50-7; ASC 842-30-50-4
	
	
	
	

	Guarantees given by or for related parties
Ref: ASC 460-10-50-4; ASC 850-10-50-1
	
	
	
	



C. Representations and presentation
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Control relationships: where common ownership or management control could produce results significantly different from autonomous entities, the nature of the control relationship disclosed even if there are no transactions
Ref: ASC 850-10-50-6
	
	
	
	

	No statement that transactions were at arm’s length unless it can be substantiated
Ref: ASC 850-10-50-5
	
	
	
	

	Income tax information for a member of a consolidated tax return group in separately issued statements (see the income tax checklist)
Ref: ASC 850-10-50-1(e); ASC 740-10-50-17
	
	
	
	

	Economic dependency on a related party (for example a related-party customer or supplier): concentration disclosure considered
Ref: ASC 275-10-50
	
	
	
	



D. Audit linkage
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Written representations from management about completeness of related party information obtained
Ref: AU-C 580; AU-C 550
	
	
	
	

	Significant unusual transactions outside the normal course reviewed for business rationale and disclosure
Ref: AU-C 550
	
	
	
	

	Related party disclosure conclusions documented
Ref: AU-C 550; AU-C 230
	
	
	
	



Conclusion
The related party disclosures are complete and agree to supporting records: [Yes / No — exceptions: ______]
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager)
	
	

	Approved by (partner)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
