Disclosure Checklist: Revenue from Contracts with Customers (ASC 606 and 340-40)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures a topic generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Entity-type relief (nonpublic, not-for-profit, smaller entity) is flagged where it exists. Answer Yes, No or N/A for each item and reference where it is disclosed. Paragraph references are given where they were checked against the Codification text; other references are to the topic or subtopic. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
Entities other than public business entities (PBEs), not-for-profit entities that are conduit bond obligors and employee benefit plans that file or furnish financial statements with the SEC may elect the reduced disclosure set. Items marked “optional for nonpublic” need not be given by those entities, but they may elect to give them. Entity type: [PBE / nonpublic].
Answer each item Yes, No or N/A, reference the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion or on a separate sheet.
A. Objective and policies
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Disclosure objective met: users can understand the nature, amount, timing and uncertainty of revenue and cash flows from contracts with customers
Ref: ASC 606-10-50-1
	
	
	
	

	Level of detail and aggregation judged so that useful information is not obscured by insignificant detail or by combining items with different characteristics
Ref: ASC 606-10-50-2
	
	
	
	

	Accounting policy for revenue recognition for each material stream, including shipping and handling and sales tax elections where made
Ref: ASC 235-10-50-1
	
	
	
	

	Practical expedients used for a significant financing component or for incremental costs of obtaining a contract: the fact of use (optional for nonpublic)
Ref: ASC 606-10-50-22 to 50-23
	
	
	
	



B. Disaggregation of revenue
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Revenue disaggregated, at a minimum, by timing of transfer of goods or services (point in time versus over time)
Ref: ASC 606-10-50-7
	
	
	
	

	Qualitative information on how economic factors (such as type of customer, geography and type of contract) affect the nature, amount, timing and uncertainty of revenue and cash flows
Ref: ASC 606-10-50-7
	
	
	
	

	Revenue disaggregated into categories that depict how economic factors affect revenue: optional for nonpublic
Ref: ASC 606-10-50-5
	
	
	
	

	Relationship between disaggregated revenue and revenue for each reportable segment, if the entity reports segments: optional for nonpublic
Ref: ASC 606-10-50-6
	
	
	
	



C. Contract balances
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Opening and closing balances of receivables, contract assets and contract liabilities from contracts with customers, if not otherwise presented or disclosed
Ref: ASC 606-10-50-8(a)
	
	
	
	

	Revenue recognized in the period that was included in the opening contract liability balance: optional for nonpublic
Ref: ASC 606-10-50-8(b)
	
	
	
	

	How the timing of satisfaction of performance obligations relates to the typical timing of payment, and the effect on contract asset and contract liability balances: optional for nonpublic
Ref: ASC 606-10-50-9
	
	
	
	

	Explanation of significant changes in contract asset and contract liability balances, with qualitative and quantitative information: optional for nonpublic
Ref: ASC 606-10-50-10
	
	
	
	

	Revenue recognized in the period from performance obligations satisfied or partly satisfied in earlier periods (for example, changes in transaction price): optional for nonpublic
Ref: ASC 606-10-50-12A
	
	
	
	



D. Performance obligations
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	When the entity typically satisfies its performance obligations (for example, on shipment, on delivery, as services are rendered, or on completion)
Ref: ASC 606-10-50-12(a)
	
	
	
	

	Significant payment terms, including when payment is typically due, whether there is a significant financing component, whether consideration is variable and whether the variable amount is typically constrained
Ref: ASC 606-10-50-12(b)
	
	
	
	

	Nature of the goods or services promised, highlighting any performance obligation to arrange for another party to transfer goods or services (acting as agent)
Ref: ASC 606-10-50-12(c)
	
	
	
	

	Obligations for returns, refunds and similar obligations
Ref: ASC 606-10-50-12(d)
	
	
	
	

	Types of warranties and related obligations
Ref: ASC 606-10-50-12(e)
	
	
	
	



E. Remaining performance obligations
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Aggregate transaction price allocated to unsatisfied or partly unsatisfied performance obligations, and when the entity expects to recognize it as revenue (quantitative time bands or qualitative): optional for nonpublic
Ref: ASC 606-10-50-13
	
	
	
	

	Which optional exemptions are applied, with the nature of the excluded performance obligations, their remaining duration and the variable consideration excluded: optional for nonpublic
Ref: ASC 606-10-50-14 to 50-15
	
	
	
	



F. Significant judgments
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Judgments, and changes in judgments, that significantly affect the amount and timing of revenue
Ref: ASC 606-10-50-17
	
	
	
	

	Judgments used in determining the timing of satisfaction of performance obligations and in determining the transaction price and the amounts allocated to performance obligations
Ref: ASC 606-10-50-17(a) and (b)
	
	
	
	

	Performance obligations satisfied over time: methods used to recognize revenue (output or input methods) and how they are applied
Ref: ASC 606-10-50-18(a)
	
	
	
	

	Performance obligations satisfied over time: explanation of why the methods used faithfully depict the transfer of goods or services: optional for nonpublic
Ref: ASC 606-10-50-18(b); ASC 606-10-50-21(a)
	
	
	
	

	Performance obligations satisfied at a point in time: significant judgments in evaluating when the customer obtains control: optional for nonpublic
Ref: ASC 606-10-50-19; ASC 606-10-50-21(b)
	
	
	
	

	Methods, inputs and assumptions used to assess whether an estimate of variable consideration is constrained
Ref: ASC 606-10-50-20(b); ASC 606-10-50-21(c)
	
	
	
	

	Methods, inputs and assumptions used to determine the transaction price, allocate it (including standalone selling prices and discounts) and measure returns and refund obligations: optional for nonpublic
Ref: ASC 606-10-50-20(a), (c) and (d); ASC 606-10-50-21(c)
	
	
	
	



G. Costs to obtain and fulfill contracts (ASC 340-40): all optional for nonpublic
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Judgments made in determining the amount of costs incurred to obtain or fulfill a contract
Ref: ASC 340-40-50-2(a)
	
	
	
	

	Method used to determine amortization for each period
Ref: ASC 340-40-50-2(b)
	
	
	
	

	Closing balances of assets recognized from costs to obtain or fulfill a contract, by main category of asset
Ref: ASC 340-40-50-3(a)
	
	
	
	

	Amount of amortization and any impairment losses recognized in the period
Ref: ASC 340-40-50-3(b)
	
	
	
	



H. Related disclosures
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Credit losses on receivables and contract assets: allowance, methodology and rollforward (see the credit loss disclosure requirements of ASC 326)
Ref: ASC 326-20-50
	
	
	
	

	Concentrations, including major customers and credit risk
Ref: ASC 275-10-50; ASC 825-10-50
	
	
	
	

	Related-party revenue and balances
Ref: ASC 850-10-50-1
	
	
	
	



Conclusion
The revenue disclosures are complete for [PBE / nonpublic] reporting: [Yes / No — exceptions: ______]
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager)
	
	

	Approved by (partner)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
