Disclosure Checklist: Subsequent Events (ASC 855)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



NOT COMPLETE. This is a prompt list of the disclosures a topic generally calls for, paraphrased in our own words. It does not reproduce or replace the FASB Accounting Standards Codification, and it omits industry-specific and entity-specific requirements. Entity-type relief (nonpublic, not-for-profit, smaller entity) is flagged where it exists. Answer Yes, No or N/A for each item and reference where it is disclosed. Paragraph references are given where they were checked against the Codification text; other references are to the topic or subtopic. Checklist completed against the Codification as updated through: [MM/DD/YYYY].
This checklist is about the content of the financial statement note. The audit procedures under AU-C 560 are in the subsequent events audit checklist. For audited statements the note date is normally the date of the auditor’s report, so keep the two aligned.
Answer each item Yes, No or N/A, reference the working paper, and initial and date as preparer and reviewer. Explain every “No” in the conclusion or on a separate sheet.
A. Evaluation and the date
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Management evaluated events through the date the financial statements were issued or, if applicable, available to be issued
Ref: ASC 855-10-25-1A to 25-2
	
	
	
	

	Entity is not an SEC filer, so it discloses the date through which subsequent events were evaluated
Ref: ASC 855-10-50-1(a)
	
	
	
	

	Whether that date is the date the statements were issued or the date they were available to be issued is stated
Ref: ASC 855-10-50-1(b)
	
	
	
	

	Date agrees with the audit report date or the review or compilation report date
Ref: AU-C 560
	
	
	
	

	Statements under a special purpose framework: the date and its basis disclosed as for GAAP statements
Ref: AICPA TQA 1500.07 (nonauthoritative)
	
	
	
	



B. Recognized subsequent events
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Events that provide additional evidence about conditions at the balance sheet date, including estimates inherent in preparing the statements, recognized in the statements (for example, settlement of litigation existing at the balance sheet date for an amount different from that accrued)
Ref: ASC 855-10-25-1; ASC 855-10-55-1
	
	
	
	

	No separate subsequent events disclosure is required for recognized events; their effects are disclosed when the Topic applicable to the transaction requires it
Ref: ASC 855-10-15-4
	
	
	
	



C. Nonrecognized subsequent events
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Events arising after the balance sheet date that are of such a nature that disclosure is needed to keep the statements from being misleading
Ref: ASC 855-10-50-2
	
	
	
	

	For each, the nature of the event
Ref: ASC 855-10-50-2(a)
	
	
	
	

	For each, an estimate of its financial effect, or a statement that an estimate cannot be made
Ref: ASC 855-10-50-2(b)
	
	
	
	

	Pro forma data considered where an event is so significant that disclosure is best made that way
Ref: ASC 855-10-50-3
	
	
	
	

	Business combination completed after year end
Ref: ASC 855-10-55-2; ASC 805-10-50
	
	
	
	

	Sale or issue of bonds or stock, or new borrowings and guarantees, after year end
Ref: ASC 855-10-55-2
	
	
	
	

	Litigation where the event giving rise to the claim took place after the balance sheet date
Ref: ASC 855-10-55-2
	
	
	
	

	Loss of plant or inventory from fire, flood or other casualty after year end
Ref: ASC 855-10-55-2
	
	
	
	

	Changes in fair value of assets or liabilities, or in foreign exchange rates, after year end
Ref: ASC 855-10-55-2
	
	
	
	

	Covenant violation after the balance sheet date but before issuance (see the debt checklist)
Ref: ASC 855-10-50-2
	
	
	
	

	Going concern conditions arising after year end (see the going concern checklist)
Ref: ASC 205-40-50
	
	
	
	



D. Other
	Requirement and reference
	Yes / No / N/A
	W/P ref
	Prepared by (initials / date)
	Reviewed by (initials / date)

	Tax law changes enacted after year end: effects not recognized until the period that includes the enactment date; disclosure considered if material
Ref: ASC 740-10-25-47; ASC 855-10-50-2
	
	
	
	

	Facts that become known to the auditor after the report release date evaluated under the audit standard
Ref: AU-C 560
	
	
	
	

	Management’s written representation on subsequent events obtained
Ref: AU-C 580
	
	
	
	



Conclusion
The subsequent events note names the evaluation date and discloses each material nonrecognized event: [Yes / No — exceptions: ______]
Items answered “No” or carried forward, and how each was resolved: ______
	Role
	Name / initials
	Date (MM/DD/YYYY)

	Prepared by
	
	

	Reviewed by (manager)
	
	

	Approved by (partner)
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
