Engagement Quality Review Checklist
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



	Item
	Detail

	Engagement and period
	[Client Name] — [Audit / Review] — [MM/DD/YYYY]

	Reason an EQ review is required (firm policy criteria, regulation, risk)
	

	Engagement partner
	

	Engagement quality reviewer (and any assistants)
	



1. Eligibility of the EQ reviewer (SQMS No. 2)
	Requirement
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	Appointed by the individual(s) designated by the firm’s policies, not by the engagement team
	
	
	

	Has the competence, capabilities, time and authority to perform the review
	
	
	

	Objective: not a member of the engagement team; does not make decisions for the team
	
	
	

	Objectivity: if previously the engagement partner on this engagement, the threat to objectivity has been evaluated under firm policy, including any cooling-off period the policy sets
	
	
	

	Complies with relevant ethical requirements, including independence from the client
	
	
	

	Any assistants are suitable and are directed and supervised by the EQ reviewer
	
	
	



2. Procedures performed
	Procedure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	Read information about the engagement and the entity, including the nature of significant risks
	
	
	

	Discussed with the engagement partner (and other team members as needed) significant matters and significant judgments made in planning, performing and reporting
	
	
	

	Evaluated the basis for significant judgments, including those on significant risks, materiality, use of specialists, and areas of estimation uncertainty
	
	
	

	Reviewed selected engagement documentation related to the significant judgments; evaluated whether conclusions reached are supported
	
	
	

	Evaluated the engagement team’s independence evaluation and conclusion
	
	
	

	Evaluated whether appropriate consultation took place on difficult or contentious matters and the conclusions reached
	
	
	

	Evaluated the engagement partner’s basis for concluding that their involvement was sufficient and appropriate
	
	
	

	Reviewed the financial statements and the proposed report, including the appropriateness of any modification, emphasis-of-matter, other-matter or going concern section
	
	
	

	Reviewed significant deficiencies and material weaknesses to be communicated and the AU-C 260 communications, where applicable
	
	
	

	Considered findings from the firm’s monitoring and remediation process and external inspections relevant to this engagement
	
	
	



3. Matters raised and resolution
	Matter raised by EQ reviewer
	Engagement team response
	Resolved? (Y/N)
	Reference

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



If the EQ reviewer has concerns that the significant judgments or conclusions are not appropriate, they notify the engagement partner and, if not resolved, the individuals assigned responsibility under the firm’s policies. The review is not complete until such matters are resolved.
4. Completion
	Item
	Date (MM/DD/YYYY)

	EQ review completed and engagement partner notified
	

	Report date (must not be earlier than the EQ review completion date above)
	

	Report release date
	



EQ reviewer conclusion: I have performed the engagement quality review in accordance with the firm’s policies and SQMS No. 2. I am not aware of any matters that would cause me to believe that the significant judgments made by the engagement team, or the conclusions reached on them, are not appropriate.
	EQ reviewer signature
	Name
	Date (MM/DD/YYYY)

	
	
	



Effective dates: SQMS No. 1 and SQMS No. 2 required firms to have their quality management systems designed and implemented by December 15, 2025. SAS 146 applies to audits of periods beginning on or after December 15, 2025.
Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
