GAAP Disclosure Checklist — Private Company (Short Form)
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



SHORT FORM, NOT A COMPLETE CHECKLIST. This checklist lists common private company disclosure topics and points to the ASC topic. Take the wording of each requirement from the current FASB Accounting Standards Codification (ASC). It does not reproduce or replace the Codification, does not cover industry-specific topics (e.g. not-for-profit ASC 958, construction, financial institutions), and may not reflect ASUs issued after [MM/DD/YYYY — date last checked]. Use a complete, current commercial disclosure checklist for complex entities.
1. Presentation and general
	Topic / disclosure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	ASC 235 — Summary of significant accounting policies (basis of presentation, principles of consolidation, use of estimates, cash equivalents, revenue, receivables, inventory, PP&E, leases, income taxes)
	
	
	

	ASC 205-40 — Going concern: management’s evaluation; disclosures if substantial doubt is raised or alleviated
	
	
	

	ASC 275 — Risks and uncertainties: nature of operations, use of estimates, significant estimates, concentrations (customers, suppliers, credit risk, cash in excess of FDIC limits)
	
	
	

	ASC 250 — Accounting changes and error corrections; adoption of new standards
	
	
	

	ASC 230 — Statement of cash flows: noncash investing and financing activities; interest and income taxes paid
	
	
	

	ASC 810 — Consolidation and variable interest entities; private company alternative for common-control arrangements if elected
	
	
	



2. Assets
	Topic / disclosure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	ASC 606 — Revenue: disaggregation, contract balances (opening and closing receivables, contract assets and liabilities), performance obligations, significant judgments (private company elections and simplifications noted)
	
	
	

	ASC 310 / ASC 326 — Receivables and allowance for credit losses (CECL): methodology, rollforward of the allowance, write-offs
	
	
	

	ASC 330 — Inventory: basis of measurement (lower of cost and NRV, or LIFO / retail method), major classes
	
	
	

	ASC 360 — Property and equipment: major classes, depreciation expense and methods, accumulated depreciation, impairment
	
	
	

	ASC 350 — Goodwill and intangibles; private company alternative to amortize goodwill (if elected)
	
	
	

	ASC 320 / ASC 321 — Investments in debt and equity securities
	
	
	

	ASC 820 — Fair value measurements: hierarchy level, valuation techniques, Level 3 information as applicable to private companies
	
	
	



3. Liabilities and equity
	Topic / disclosure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	ASC 842 — Leases: nature of leases, lease cost components, weighted-average term and discount rate (risk-free rate election for private companies, if used), maturity analysis
	
	
	

	ASC 470 — Debt: terms, interest rates, collateral, covenants and any violations, maturities for each of the next five years, classification (current vs noncurrent)
	
	
	

	ASC 440 / ASC 450 — Commitments and contingencies: litigation, guarantees (ASC 460), unasserted claims where required
	
	
	

	ASC 505 — Equity: classes of stock, rights and preferences, changes in equity, distributions
	
	
	

	ASC 718 — Stock compensation: plan description, expense, method used for private company inputs (e.g. calculated value or practical expedients if elected)
	
	
	

	ASC 715 — Retirement plans: description of defined contribution plans and employer contributions
	
	
	



4. Income statement and taxes
	Topic / disclosure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	ASC 740 — Income taxes: components of expense, deferred tax assets and liabilities, valuation allowance, uncertain tax positions, tax status (S corporation / LLC / partnership pass-through)
	
	
	

	ASU 2023-09 income tax disclosure changes — for entities other than public business entities, annual periods beginning after December 15, 2025 (early adoption permitted); includes income taxes paid disaggregated by jurisdiction and qualitative rate reconciliation information
	
	
	

	ASC 220 / ASC 225 — Presentation of comprehensive income and unusual or infrequent items
	
	
	



5. Other
	Topic / disclosure
	Yes / No / N/A
	W/P ref / evidence
	Initials / comments

	ASC 850 — Related parties: nature of relationship, description of transactions, amounts, balances due, terms (including common control relationships)
	
	
	

	ASC 855 — Subsequent events: date through which evaluated and whether that is the date issued or available to be issued; nonrecognized events
	
	
	

	ASC 805 — Business combinations during the year (private company alternative for intangibles if elected)
	
	
	

	ASC 815 — Derivatives and hedging (e.g. interest rate swaps; simplified hedge accounting if elected)
	
	
	

	Recently issued accounting standards not yet adopted, and expected effect (SEC Staff Accounting Bulletin Topic 11.M applies to SEC registrants; for other entities this is a presentation choice)
	
	
	

	Supplementary information and other information referenced in the auditor’s report
	
	
	



Completed by: [Initials] [MM/DD/YYYY]    Reviewed by: [Initials] [MM/DD/YYYY]    Codification checked as of: [MM/DD/YYYY]
Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
