Independence Threats and Safeguards Evaluation
	Client: [Client Name]
	Period end: [MM/DD/YYYY]

	Prepared by: [Initials] Date: [MM/DD/YYYY]
	Reviewed by: [Initials] Date: [MM/DD/YYYY]

	W/P reference: [Ref]
	Engagement: [Audit / Review / Compilation]



[Drafting note, delete before use: Draft for professional judgment. Tailor it to the engagement or the firm, and have legal counsel review it where needed. It is not legal advice and does not by itself show compliance with professional standards or with any law or regulation. Use the conceptual framework in the AICPA Code (ET 1.210.010 for members in public practice) when the Code has no specific rule. Identify threats, evaluate whether they are at an acceptable level, apply safeguards, and decline or end the work if no safeguard is enough.]
1. Engagement and relationship
	Item
	Entry

	Client
	[Name]

	Attest engagement
	[Audit / review / examination] of [period]

	Relationship or circumstance being evaluated
	[Describe]

	Date identified
	[MM/DD/YYYY]

	Evaluated by
	[Name, Title]



2. Threat identification
	Threat category
	Exists? (Yes / No)
	Facts
	Level before safeguards (Clearly insignificant / Significant)

	Adverse interest
	
	
	

	Advocacy
	
	
	

	Familiarity
	
	
	

	Management participation
	
	
	

	Self-interest
	
	
	

	Self-review
	
	
	

	Undue influence
	
	
	



3. Evaluation and safeguards
	Threat
	Safeguard considered
	Type (Firm-wide / Client-level / Engagement-level)
	Reduces to acceptable level? (Yes / No)
	Applied on

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



Consider the safeguards that eliminate the threat or reduce it to an acceptable level. A reasonable and informed third party who weighs all the facts would conclude that independence is not compromised. If no safeguard works, the relationship or service must be ended or declined.
4. Conclusion
	Item
	Entry

	Independence conclusion
	[Not impaired / impaired. Service declined or ended]

	Communicated to those charged with governance
	[Yes / No / Not required] · [MM/DD/YYYY]

	Consultation
	[None required / with [name] on [date]]

	Monitoring
	[Re-evaluate on [date] or when facts change]

	Reviewed by (independence partner)
	[Name] · [MM/DD/YYYY]



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
