[Client Letterhead — Entity Name, Address]
[Drafting note, delete before use: Draft for professional judgment. Tailor it to the engagement or the firm, and have legal counsel review it where needed. It is not legal advice and does not by itself show compliance with professional standards or with any law or regulation. Use it together with the general representation letter, or add its representations to it. ASC Subtopic 350-60 (ASU 2023-08) applies for fiscal years beginning after December 15, 2024, with early adoption permitted. Check the scope conclusions with the engagement team.]
[Date of the auditor’s report]

[Audit Firm Name]
[Address]
This letter supplements our general representation letter of the same date in connection with your audit of the financial statements of [Client Name] as of and for the [year] ended [MM/DD/YYYY]. We confirm, to the best of our knowledge and belief, the following about crypto assets.
Existence, control and completeness
1. The schedule of wallet addresses, exchange accounts, custodian accounts and smart contract positions given to you is complete. There are no other addresses or accounts through which the entity holds or transacts in crypto assets.
1. The entity controls the private keys, or has the contractual right to demand return, for all crypto assets reported. No third party has the ability to move the assets without the entity’s authorization, except as disclosed.
1. Except as disclosed in Note [X], crypto assets are not pledged, lent, staked, rehypothecated or otherwise subject to a lien, restriction or encumbrance, and we have disclosed all contractual sale restrictions.
1. We have told you of all thefts, losses, compromised keys, unauthorized transfers and incidents of fraud or suspected fraud involving crypto assets.
1. We have given you all custody agreements, exchange terms and amendments, and all reports on controls at custodians and exchanges that we hold.
Measurement and presentation
1. The entity has applied ASC Subtopic 350-60 [adopted on [date]], measures in-scope crypto assets at fair value in each reporting period with changes in net income, and presents them separately from other intangible assets.
1. The principal market and price sources used to measure fair value are appropriate and applied consistently. We have disclosed assets for which a price from the principal market was not available.
1. Our conclusion that each asset in the schedule meets the scope criteria of Subtopic 350-60, or does not, is reasonable, and the accounting for assets outside the scope is described in Note [X].
1. Crypto assets received as payment, as staking rewards or as airdrops have been recorded at the amounts and in the periods described in our accounting policy.
1. Transactions with related parties or with counterparties not known to us have been disclosed to you.
Compliance
1. We have told you of all violations or possible violations of laws and regulations related to crypto asset activity, including licensing, anti-money-laundering, sanctions, securities, commodities and tax requirements, and of inquiries from regulators.
1. We have made available to you the tax filings and information reporting for crypto asset transactions, and we have disclosed uncertain positions.
Very truly yours,
	
	Chief executive officer
	Chief financial officer

	Name and title
	[Name], [Title]
	[Name], [Title]

	Signature
	______________________
	______________________

	Date
	[Date of the auditor’s report]
	[Date of the auditor’s report]
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