Risk Register — [Client Name]
Period / scope: [Period / Scope] | Prepared by: [Prepared by] | Reviewed by: [Reviewed by] | Date: [MM/DD/YYYY]
Score likelihood and impact from 1 (low) to 5 (high). Risk score = likelihood × impact. Record the existing controls, then the residual score after those controls. Review at least every quarter and whenever the business changes. Use your organization's own scale definitions.
	ID
	Risk description
	Category
	Risk owner
	Likelihood (1-5)
	Impact (1-5)
	Inherent score
	Existing controls
	Residual score
	Further action and date
	Status

	R-01
	
	Strategic / Operational / Financial / Compliance / Technology
	
	
	
	
	
	
	
	Open

	R-02
	
	
	
	
	
	
	
	
	
	Open

	R-03
	
	
	
	
	
	
	
	
	
	Open

	R-04
	
	
	
	
	
	
	
	
	
	Open

	R-05
	
	
	
	
	
	
	
	
	
	Open



Scale guide (replace with your own definitions)
	Score
	Likelihood
	Impact

	1
	Rare
	Minor

	2
	Unlikely
	Moderate

	3
	Possible
	Significant

	4
	Likely
	Major

	5
	Almost certain
	Severe



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
