Schedule of Findings and Questioned Costs
[Drafting note, delete before use: Draft for professional judgment. The schedule of findings and questioned costs is part of the single audit reporting package. Its required contents are in 2 CFR 200.515 and the findings that must be reported are in 200.516. Not legal advice.]
[Client Name]
Schedule of Findings and Questioned Costs
Year ended [MM/DD/YYYY]
Section I: Summary of auditor’s results
Financial statements
	Item
	Result

	Type of auditor’s report issued on whether the financial statements were prepared in accordance with GAAP
	[Unmodified / qualified / adverse / disclaimer]

	Internal control over financial reporting: material weakness(es) identified?
	[Yes / No]

	Significant deficiency(ies) identified that are not considered to be material weaknesses?
	[Yes / None reported]

	Noncompliance material to the financial statements noted?
	[Yes / No]



Federal awards
	Item
	Result

	Internal control over major federal programs: material weakness(es) identified?
	[Yes / No]

	Significant deficiency(ies) identified that are not considered to be material weaknesses?
	[Yes / None reported]

	Type of auditor’s report issued on compliance for major federal programs
	[Unmodified / qualified / adverse / disclaimer]

	Any audit findings disclosed that are required to be reported in accordance with 2 CFR 200.516(a)?
	[Yes / No]

	Dollar threshold used to distinguish between Type A and Type B programs
	$[Amount]

	Auditee qualified as low-risk auditee?
	[Yes / No]



Identification of major federal programs
	Assistance Listing number(s)
	Name of federal program or cluster
	Federal agency

	[ALN]
	[Program name]
	[Agency]

	[ALN]
	[Program name]
	[Agency]

	[ALN]
	[Program name]
	[Agency]



Section II: Financial statement findings
[Findings required to be reported in accordance with GAGAS: material weaknesses and significant deficiencies in internal control over financial reporting, material noncompliance with provisions of laws, regulations, contracts and grant agreements, and fraud. If none, state “No matters were reported.”]
	Finding no. (YYYY-001)
	Short title
	Type (MW / SD / noncompliance)
	Criteria
	Condition
	Cause
	Effect
	Recommendation
	Views of responsible officials

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	



Section III: Federal award findings and questioned costs
[Findings the auditor is required to report under 2 CFR 200.516(a): significant deficiencies and material weaknesses in internal control over major programs; material noncompliance with the provisions of laws, regulations, contracts or grant agreements related to a major program; known questioned costs when either known or likely questioned costs are greater than $25,000 for a type of compliance requirement for a major program; known questioned costs greater than $25,000 for a federal program that is not audited as a major program; the reasons why the auditor’s report on compliance for a major program is other than unmodified, unless already reported as a finding; known or likely fraud affecting a federal award, unless already reported as a finding; and the auditor’s determination that the summary schedule of prior audit findings materially misrepresents the status of a prior finding.]
For each finding, include the elements 2 CFR 200.516(b) requires, and give it a reference number as 200.516(c) requires.
	Element
	Detail

	Finding number
	[YYYY-001]

	Federal agency and program name, Assistance Listing number, federal award identification number and year, and name of pass-through entity (if any)
	[Detail]

	Type of finding
	[Significant deficiency / material weakness / noncompliance / questioned costs / fraud]

	Criteria or specific requirement
	[Cite the law, regulation or award term, and the compliance requirement]

	Condition, including facts that support the deficiency identified
	[Describe, with the sample size and number of exceptions where relevant]

	Prevalence and consequences (context): whether the issue is isolated or systemic, related to the universe and cases examined, quantified in dollars, and whether a statistically valid sample was used
	[Number of items tested, number of exceptions, dollar amount]

	Known questioned costs, by Assistance Listing number and award number, and how they were computed
	$[Amount] [If costs are known but the amount is undetermined, explain. Say if none.]

	Effect
	[Possible or actual effect of the condition]

	Cause
	[Why it happened]

	Repeat finding?
	[Yes, prior year reference [YYYY-NNN] / No]

	Recommendation
	[Action that would correct the condition]

	Views of responsible officials
	[Management’s response, or see the corrective action plan]



Findings (repeat the table above for each finding)
	Finding no.
	Program / ALN
	Type
	Questioned costs
	Cross-reference to detail

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



Free template from CORAA (coraa.ai/us/templates). Draft for professional judgment: adapt it to the engagement and your firm’s methodology, have legal counsel review where needed, and check it against current AICPA, FASB and other applicable requirements before use.
